Town of Canton
Pension Committee
Minutes of Special Meeting for Thursday, August 28, 2008

The special meeting of the Pension Committee was convened by Chairman Dan Towle at
7:04pm. In attendance were members, Mark Daley, Joe Boures and Joe Vacca Absent was
Ken Griffin. Also in attendance were Finance Director Amy O’ Toole, Chris Kachmar from
Fiduciary Investment Advisors (FIA), Tim Ryor from Hooker and Holcgmbe

The Election of Officers was addressed and Joe Boures was nomi
Vacca was nominated as Vice Chairman

as Chairman and Joe

Assumption and Method Changes. After much discussio ommittee decided to accept the
recommendations of Hooker and Holcombe with the excep of the resetting of the

on to 12.5% from 7.0%. Thischangeis
e actual cost to the pension due to the severance payments
ppayment calculation.

ity table from the 1983 GAM to the RP-2000 table. Thereis
due to this change and it brings the information more current.

Seconded by Mark E animously approved.

To lessen the impact af these changes which are approximately $135,000, Tim Ryor suggested
we reset the amortization period of the unfunded accrued liability back to 20 years from 17
years. The pension committee chose not to reset the period as thisis a closed plan.

These changes will be implemented in the January 1, 2008 Valuation and will impact the ARC
(Annual Required Contribution) for the 2009-10 Budget.



Chris from FIA then provided an update on the 2" Quarter economic review noting that the
capital markets were weak. Both US Equities and International Equities were down for the
quarter. Summer has been worse.

FIA then turned to a discussion of the DB plans. They noted that the 2" Quarter balances were
presented. Chris stated that he felt the allocation was okay as was the fund line up. Data for 2™
Quarter was reviewed with the handout being provided relating to Western Asset Core Plus

Fund. FIA believesthat Western Asset Core Plus' Fund significant declinein Qtr and YTD were
only temporary and noted that the Fund has seen no changes in managers or discipline. FIA felt
that they had to place them on Watch Status due to ayear of under p ing. The committee
was concerned about Western Asset Core Plus Fund and after mu scussion the committee
made the decision to stay with Western Asset Core Plus Fund e FIA bring information
on other investment options for replacement to the next quart

The Defined Contribution Plan investment performanc i se it transitiored
to The Hartford in August and most of the funds aregiow Target Date Funds.

MOTION:  Dan Towle moved to accept the minutes
Meeting . Seconded by Mark Daley. Unani

ovember 15, 2007 Regular
approved.




